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An index for volumes XLVIII. and XLVIX. of THE Sprc- 
TATOR, issues of 1892, has been prepared, and will be furnished 
to subscribers notifying us of their desire for acopy. Those 
in particular who wish to bind the numbers of the past year will 
find the index a useful addition to the book thus made. 





THERE appears to be a good opening for several more solid, 
substantial Credit Guarantee companies. At present there are, 
all told, only five, and these will write but $25,000 or $30,000 
upon a single risk, so that the aggregate insurance of this kind 
which a merchant can obtain is about $150,000. This is a 
mere bagatelle for many of the large houses who would gladly 
take five or six times this amount. With more companies in 
the field, more business will be developed, for the idea of such 
insurance has been taken to very kindly by merchants and 
business men generally. There is plenty of unemployed capital 
looking for investment in insurance enterprises, and we know 
of none more promising than this. Managers of existing com- 
panies would gladly welcome more of their kind, and hope to 
see the day when credit insurance will be handled by brokers, 
as fire insurance is, 





Tue difference between ex-President William H. Beers of 
the New York Life and the present management of that 
company relative to the salary voted to Mr. Beers upon his 
retirement have been satisfactorily adjusted. It will be re- 
membered that the trustees voted Mr. Beers a salary of $37,500 
a year during life. This was deemed excessive by the new 
management, and they refused to pay when Mr. Beers demanded 
his first quarter’s salary. He thereupon began suit against the 
company, and a decision was recently rendered by the Supreme 
Court to the effect that the trustees had no right to make such 
a contract with Mr. Beers, and it was consequently void. Mr. 
Beers had the right to appeal, and further litigation was antici- 
pated with fair prospects that the decision of the lower court 
would be reversed. A compromise, however, has been effected, 
in accordance with which Mr. Beers. receives a salary of $1250 
per month, and will render such service as may be demanded 
of him in an advisory capacity. This disposes of his suit 
against the company and all prospect of further litigation. Life 
insurance men generally have been of the opinion that Mr. 
Beers was entitled to consideration at the hands of the com- 
pany, and while the sum voted by the trustees was recognized 
as being excessive, the compromise effected will give general 
satisfaction. We understand that the present management was 
willing from the first to do what was reasonable and just in the 
matter, but that the salary voted Mr. Beers at the time of his 
resignation was so excessive that they could not accede to it 
except under a judicial decision. Mr. Beers had hosts of friends 
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among the agents of the New York Life, and generally in life 
insurance circles, and these will be glad to learn ofthe final 
settlement of this vexed question. 





THE managers of the plate glass insurance companies report 
that the year 1892 was not a profitable one for them, and that 
none will show the amount of increase in income or surplus that 
they should have done. While the volume of business has been 
increased it has been taken at such low rates that the income of 
the companies will scarcely exceed those of the previous year, 
and the liabilities have been increased proportionately to the 
added amount of business. This unsatisfactory showing is due 
to the excessive competition that has been indulged in by these 
companies, resulting in the cutting of rates in various sections . 
of the country and bringing them down to a point where profit ; 
was rendered impossible. Such a condition of affairs is very 
good for policyholders who get their plate glass insurance at less 
than cost, but it is pretty hard on the stockholders of the com- 
panies who furnish the money with which to do the business, 
Numerous efforts have been made during the past year to bring 
these company managers together to formulate an agreement for 
the maintenance of adequate rates, but all such efforts have 
been in vain. Each manager has his own peculiar views as to 
how the business should be conducted, and thinks all the others 
very obstinate in not agreeing with him. Whether the cut throat 
policy is to be kept up during the present year remains to be 
seen. Meanwhile, policyholders are to be congratulated upon 
the low price at which they are enabled to buy their plate glass 
insurance. 





WHEN property owners are complaining of alleged high rates 
for fire insurance they not unfrequently say that the ratio of 
expenses to premium rates is too high, and shows extravagance 
on the part of the companies. These grumblers, apparently, do 
not understand that the expenses of a company include taxes 
and large sums paid for securing better fire protection. For 
instance, the fire patrols in various cities are supported entirely 
by the insurance companies, and the companies also maintain 
a large corps of surveyors and inspectors, whose duty it is to 
examine property to be insured, and to improve the fire hazards 
of such property. If the facts were known, it would undoubt- 
edly be shown that from twenty-five to thirty per cent of the 
entire expenses of a fire insurance company are incurred with 
a view to lessening the fire losses and improving the character of 
the property to be insured. It is an axiom almost in the business 
that if the total expenses of a company overrun forty per cent. 
of premium receipts it is pretty certain to show loss. on its 
underwriting account. The losses of a general agency company 
are now expected to exceed sixty per cent, and the expenses 
must therefore be kept within forty per cent if any profit is to 
be shown. The tendency of recent legislation is to increase the 
expenses of the companies, and consequently the only possible 
way in which they can hope to make both ends meet is to in- 
crease their premiun#¥eceipts. When the combined losses and 
expenses continue’ to ‘exceed income the natural remedy is to 
increase the income, inasmuch as the companies cannot control 
their losses, and legislation is continually adding to their ex- 
penses, If the companies were to summarily cut off all that 
portion of their expenses that go to provide better protection to 
property, the fire losses of the country would be greatly in- 
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creased. It is a question with many underwriters whether this 
is not the proper thing to do; let propertyowners make such 
risks as they see fit, and the insurance companies charge for the 
risks as they find them. As they do not do this, however, they 
are entitled to consideration for the very large sums they ex- 
pend annually in the matter of fire prevention and protection. 





THE amount of business now being done by the different organ- 
izations of Lloyd fire underwriters has assumed such proportions 
that the transactions of such organizations should come under 
the supervision of the insurance department. Under the pres- 
ent laws these asssociations are not required to report to the de- 
partment, or to submit to the public any statement of their 
transactions ; they are permitted to work in the dark and to keep 
the insuring public, that they are soliciting for business, in ig- 
norance as to what they are doing, and as to their financial stand- 
ing. The new insurance law adopted last winter prohibits the 
organization of any new associations of this kind, but there 
were several in existence at the time the law was passed, at least 
one of which had not engaged actively in business, but held its 
charter to await more favorable conditions. This is the As- 
surance Lloyds of America, chartered nearly a year ago, but 
which commenced business only ten days since. This associa- 
tion proposes to write $100,000 upon a single risk, and take as 
many of these risks as they can get. These Lloyds are in di- 
rect competition with all the stock fire insurance companies that 
are compelled to make annual reports of their business transac- 
tions and financial standing and to exhibit to the public annually 
their exact status. Why these Lloyds, that are actively com- 
peting with the stock companies for business, should be exempt 
from supervision, and also from taxation, is one of the vagaries 
of legislation that should be remedied at an early day. We 
trust that the legislature at its coming session will see to it 
that such amendment is made to the present insurance laws as 
will compel these associations to make annual reports to the in- 
surance department. 





THE advance of twenty-five per cent made last week in the 
rates to be charged by fire underwriters on Brooklyn property 
has created a good deal of excitement in the City of Churches. 
The reason assigned for such advance in rates, the inefficiency 
of the fire department, has caused Mayor Boody and other city 
officials to express themselves in forcible language against the 
action of the Tariff Association. They maintain that the reason 
given for this advance in rates is an attack upon a branch of 
the city government that should be sustained by evidence of 
special default on the part of that branch. They allege that 
they are unable to supply what is lacking in the fire service un- 
less the deficiencies are pointed out to them. Unfortunately 
the newspapers, in pretended interviews with certain of the un- 
derwriters, have exaggerated the sentiments of those gentlemen, 
and put in their mouths some personalities that should not have 
been indulged in. This has tended to aggravate the feeling of 
Brooklyn officials, and investigation is now demanded. As we 
understand it, the rates in Brooklyn have been lower for several 
years than elsewhere; at least, the income of the companies 
from Brooklyn premiums is less than it should be because of the 
heavy local expenses incurred in getting the business. We are 
assured by the manager of one large company that it cost him 
fifty per cent of the premiums to get the business because of the 
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peculiar local conditions prevailing in Brooklyn. On top of 
this heavy cost of getting business comes a series of exception- 
ally heavy losses, and the companies find themselves decidedly 
out of pocket. These heavy losses seem to warrant the asser- 
tion made by underwriters that the fire department is inadequate 
to the protection of the extended area embraced within the fire 
limits of Brooklyn. The criticisms made are not so much of the 
effectiveness of the personnel of the fire department as of 
the lack of sufficient apparatus to cover the territory. Fire 
underwriters are clear-headed business men, and they certainly 
would not, without sufficient cause, take such important action 
regarding Brooklyn or any other city. The advance in rates is 
justified by the conditions, and it is for the propertyowners of 
Brooklyn to find out where the trouble lies and improve those 
conditions. It is not possible for Mayor Boody and the other 
officials to shift the responsibility from their own shoulders by 
charging hasty action to the Tariff Association or intemperate 
speech to a few individual underwriters. 





THE Mutual Life has thrown out its challenge to all competi- 
tors for a race for new business for 1893. In the little paper 
which it issues, The Weekly Statement, it prints a list of its 
general agents, and says: “ These are the men who are to lead 
the cohorts of the company during this eventful semi-centen- 
nial, and to every man we look for an amount of personal effort 
which will roll up a volume of business unprecedented, not 
only in the history of this company, but in that of every other.” 
In February the company will be fifty years old, and its year of 
jubilee is to be celebrated by an extraordinary effort on the part 
of all connected with it to roll up the largest volume of in- 
surance written that has ever been achieved in one year. In 
1891 it wrote $172,708,868 of new business. During .the pres- 
ent year it is reported to have exceeded this record, and what 
the limit for 1893 may be no one can predict. We have heard 
it intimated that the company wants to write $300,000,000 and 
thus distance all competitors. We presume this challenge will 
be promptly accepted by the Equitable and the New York Life, 
so that in 1893 we shall have, as Vice-President Alexander of 
the Equitable so expressively remarked at the recent Life Un- 
derwriters banquet, during the coming year the “same old hell” 
as we have had in the past few years. We have heretofore re- 
marked that there is danger in this mad race for new business, 
with a possibility that the methods employed by the giant 
companies will eventually react against them and turn the tide 
in favor of the smaller and more conservative companies. 





THE courts of the country and the accident insurance com- 
panies often differ widely in attempting to determine what is an 
accident. The accident policies usually stipulate that the lia- 
bility of the company shall only cover where there are visible 
external signs of injury. The courts, however, have frequently 
ruled that such visible external signs are not necessary to deter- 
mine accidental injury. A case is cited where a gentleman was 
driving when his horses became excited and attempted to run 
away. He subdued them with little difficulty ; there was no in- 
jury to the horses or carriage, but immediately after the man 
died in the carriage from heart failure. Suit was brought to re- 
cover under his accident policy, and when the defendant com- 
pany asked for some visible external signs of injury it was held 
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that the body was sufficient evidence of the injury, and de- 
cided that the man died from accident induced by excitement 
consequent upon the attempted runaway of his horses, and the 
company had to pay the loss. In another case, which occurred 
in Pennsylvania, a gentleman was riding on the back seat of a 
coach in attendance on the funeral of his daughter. The horses 
attached to the coach in the rear of his became restive, whereat 
the gentleman became frightened and immediately died in his 
seat from heart failure. He was insured in an accident com 
pany, and as suit was threatened under the policy, the company 
having in mind the decision above recited, thought best to com- 
promise the second case. 
among the accidents covered by an accident policy the compa- 
nies may as well eliminate from their contracts the condition rela- 
tive to visible external signs of injury, and at the same time in- 
crease their rates sufficiently to meet death losses from cases of 
this nature. 





Fire underwriters are becoming convinced that a large pro- 
portion of the fires that occur and reported as of unknown 
origin are due to defective electric wires. The difficulty does 
not lie with the electric lights themselves nor with that system 
of lighting, but with the unskillful manner in which interior 
wiring is done. If the wires are properly insulated they may be 
strung anywhere, and will give safe conduct to the electric cur- 
rent, but the moment the insulation is disturbed there is danger. 
It is customary in wiring buildings to run the wires in the most 
convenient places, and hence they are brought in contact with 
woodwork, with shelf goods, with old papers and waste of all 
kinds, and the insulation is readily broken by handling, being 
rubbed against, or other careless manner. The president of a 
fire insurance company recently stated that the building in 
which he is located had been on fire three times within a few 
months, and in each instance the cause was ascertained to be a 
defect in the electric light wires. Opportune discovery prob- 
ably prevented a serious fire, but had such occurred it would 
have been classified under the heading “ cause unknown.” The 
combined wisdom of fire underwriters and expert electricians 
should be able to provide a remedy for bad and dangerous wir- 
ing of buildings. It may be necessary to insist that all wires 
shall be placed in some sort of tubing that is a non-conductor, 
and all contact with woodwork absolutely prohibited. The 
number of fires from unknown causes is rapidly increasing, and 
it seems reasonable to charge them to the increasing use of elec- 
tricity for illuminating purposes. 





SURPLUS LINE COMPANIES. 


T is a common occurrence to hear companies of a certain 
class spoken of as “surplus liners.” The question arises, 
“What is the necessity for surplus liners or the reason for their 
existence?” It is believed by competent underwriters that 
should all the fire risks of this country be made to conform ap- 
proximately to the standard of the best risks of the present day, 
the known-to-be-sound and authorized companies could carry 
them all without the aid of the outside companies. What, then, 
creates the demand for outside policies to complete lines? In 
general, it may be attributed to some inferiority in the property 
to be insured, which prevents the cautious licensed companies 
frum writing large lines, the balance of the desired insurance 
being turned over to the outsiders, who rush in where the others 
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tread very lightly, Itis from the large area risks, in particular, 
that the surplus liners draw their sustenance, and these, as most 
practical city underwriters know, are unprofitable. This has 
been learned from experience, and the surplus writers invariably 
desire to learn from the same teacher—and they are accommo- 
dated. We take for granted that a large percentage of the com- 
panies writing surplus lines are organized by honorable men 
with the honest intention of paying all just losses ; that they 
are lawfully chartered and duly licensed to do business in some 
State under official supervision. It has been the unfortunate 
experience of most of such companies in the past that they start 
off with great eclat, prosper for a while and then drag out a 
miserable existence for a few years and soon vanish from sight. 
Too many of them finding their surplus and capital fading away 
take to writing promiscuously on special hazards in the hope of 
being favored by luck and regaining their lost positions. This 
course only hastens their fate and they go down into oblivion, 
mourned by many creditors. It is doubtful if an instance can 
be named of a company attaining success that depended upon 
surplus lines taken through brokers. Where lies the remedy ? 
We can offer no panacea for all the ills our flesh is heir to, but 
will make one suggestion to the surplus liners, viz.: inspect 
your risks. How long would any one of our strong companies 
last should it write on all risks offered without some system of 
inspection? Do not let the economical spirit go too far and 
lead to greater additional expenditure for losses than the saving 
in running expenses. It is very evident that if the services of 
competent and trustworthy surveyors did not save the larger 
companies more than the expense of employing them, such serv- 
ices would be dispensed with. If careful inspection is profit- 
able for a large company, which can stand heavy drains on its 
resources, how much more so should it be for a small one, whose 
entire surplus is liable to be wiped out by one heavy loss. The 
quality of risks given to surplus liners by brokers and com- 
panies, whose chief or only object is the commission, is not apt 
to be of the finest. Without inspection and strict supervision 
the quality will be found to be deteriorating. Heavy losses and 
the grave are the natural consequences. Too many of the sur- 
plus line companies, doing business through regularly licensed 
brokers, are apt to accept almost any risk offered them, taking 
it for granted that such brokers know all about the risks and 
would not offer them if they were objectionable. This places a 
greater responsibility upon the brokers than they should be ex- 
pected to assume. They have all sorts of risks to place, and 
must do the best they can with them, dealing out to the surplus 
liners the fat and the léan—mostly lean—-as circumstances re- 
quire. The cream of their business naturally goes to the regu- 
larly licensed companies, and these look after inspections, etc., 
for themselves. Brokers are far more anxious to get their com- 
missions than to inspect risks. Still, they probably do the best 
they can for the better class of surplus liners ; nevertheless, it 
would be better for those companies if they would employ their 
own inspectors to examine their risks. 

The demand for surplus lines has given birth to a large num- 
ber of wildcat companies that have no responsibility whatever, 
and are organized only to “scoop in” what premiums they can 
get without any intention of paying losses. These companies 
are purely speculative. The lax laws of several States permit 
anyone to obtain a charter for a corporation on payment of a 
very small fee; with such charter in hand, the unscrupulous 
organizers solicit business from brokers, licensed or unlicensed, 
offering large commissions and other special inducements, It 
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is not necessary for these wildcats to have any capital or assets 
until: they attempt to get a license from some State insurance 
department, and then they have to be duly equipped according 
to law. The statutes of the several States are now so exacting 
that, as a rule, a duly licensed company may be trusted to have 
the amount of assets claimed, but unless they do obtain a license 
they are generally unworthy of confidence. No honorable broker 
will imperil the interests of his clients by accepting for them the 
policies of unlicensed companies, notwithstanding which some 
of the wildcats contrive to live, and to swindle policyholders 
whenever a loss occurs. A very good rule for a propertyowner 
to observe when a policy in an unknown company is offered him, 
is to ascertain in what State it is licensed to do business, and if 
it is not so licensed, to reject the policy unconditionally, regard- 
less of the urgency with which it may be pressed upon him by 
the broker. Of course, a State license does not guarantee that 
the company will pay its losses, but the lack of such license is a 
sure mark of an irresponsible wildcat. 





SEES 





SPECTATOR SURVEYS. 


THE Brooklyn situation is both interesting and instructive. The merchants 
have discovered that the insurance companies are in earnest and that the in- 
crease of twenty-five per cent is an expression of their dissatisfaction with the 
fire department of that city which cannot be ignored. The Mayor has dis- 
covered that the supposed efficiency and sufficiency of the fire department 
does not find any widespread support among business men. ‘The interviews 
and requests for committees of conference ure doubtless well intended, but 
the underwriters do not regard it as any part of their business to suggest im- 
provements in detail. It is their business to take risks as they find them and 
charge rates accordingly, and it is the business of the citizens to provide them- 
selves with the best equipment and fire department in order to lessen the fire 
losses, and in that way, as well as in the improvement of individual risks, to 
secure better rates. 

* * * * 

THE year closed without any very serious fires in the last days, but there 
were enough of them in the month to cover the absence of any at the tail end. 
It is a great relief to managing underwriters that the old year hasended. The 
worst is known and that is some comfort to those most concerned. 

* * + % 

Upon what principle our underwriters can excuse themselves for continuing 
to write Brooklyn dwellings at the gross rate of fifteen cents for three years, 
in the face of the testimony and charges affecting the general fire’hazard of 
that city, is more of a conundrum than anybody can guess. But the best of 
them do it and we do not doubt pay thirty per cent commission for the privi- 
lege. Is it any wonder that the public suspects the raid on Brooklyn mer- 
chants is insincere, 

* * * © 

SEVERAL important railroad deals were closed last week with a total of 
premiums ranging from $100,000 to $150,000. In at least two cases the 
English syndicate were beaten on their own ground, and some of the compa- 
nies are wondering how it was done. Taken together, with the loss of the 
Pennsylvania railroad schedule earlier in the month, the Michigan Central and 
others still earlier, and the syndicate companies have not profited as largely as 
they hoped to by the removal of competition. They are quite convinced that 
one Philadelphia company has overloaded itself in the case of the Pennsyl- 
vania schedule, 

* * * * 

Ir would be a paying investment for the Tariff Association to employ a 
force of expert surveyors in connection with the local board to secure the 
requisite data for an early special rating of every risk. It is the only way 
that the disputes now so common as to the proper rate can be settled. The 
disputes usually relate to questions of fact, and sometimes both parties are 


wrong. 
* + * + 


THE companies are working themselves into a new frenzy over the proposal 
to introduce the trolley system in upper New York. They are not unanimous 
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in the feeling that the trolley wires increase the fire hazard. The agency 
companies in fact are self-convicted by their indifference to.the trolley in other 
cities. We have heard, however, that one of the largest of all the agency 
companies is in favor of a decided advance in Harlem rates on account of the 
trolley, so there is no unanimity of sentiment on the subject. The conser- 
vative view of the matter is that the trolley should be classed in the category 
of electrical dangers which have developed during the last few years, and all 
of which the companies are slowly learning by experience should be charged 


for in the rate. 
* * * 


THERE was some telegraphing to London to reinsure marine risks on the 
Umbria on Thursday last, and some acceptances, all of which seemed very 
tame when Saturday morning and the Umbria both arrived. It appears that 
the speculators on Lloyds in London make a pretty good thing by their ven- 
tures at high rates of premium. But we doubt the truth of the cable story 
that the insurances on cargo amounted to $7,000,000 ! 

* * * * 

By the way the Liverpool cotton rates have been doubled and the ola 
style of warehouses have been declared unacceptable to the fire insuring 
offices—just why cotton should lose its liability to combustion by being 
transferred to England was always a puzzle to the American managers, in 
view of the fact that the old rates on cotton storage in Liverpool were one- 
half of the lowest paid here. 

* * * i 

THE affairs of the Fire Association and Armstrong are awaiting the cancella- 
tion or surrender of the few outstanding term policies. The well-known 
signature of P. B. Armstrong has appeared on several cancellation notices 
lately, and the term policies will be retired as rapidly as possible. 

* + . * 

THE universal mercantile schedule is not exciting any wild enthusiasm at 
present, but it must be admitted that the troubles in various localities, 
whereby the public hostility to advanced rates is made conspicuous, would 
have been averted by the application of the schedule system. About the harshest 
criticism of the new schedule we have heard was by an English manager, who 
said it was a case of ‘‘ out of the frying pan into the fire.” 

* * * * 

FRoM the peculiar actions of several English companies in readjusting their 
lines on renewals for 1893, it is believed that a portion of them have lost 
reinsurance facilities enjoyed previous to this year through companies on the 
The general trend is downward, 

* * * * 

THE brokers are much exercised by the requirements of the Tariff Asso- 
ciation regarding the forms to be used in the insurance of property under the 
minimum rates. To cover such property in January under a form insuring 
‘* principally dry goods,” etc., which in May becomes principaily millinery or 
embroideries, may suggest difficulties, but the companies are more likely to 
suffer from such forms than the insured, as the courts will always construe 
such contracts in favor of the party paying the premium. 


continent. 








CORRESPONDENCE. 


NOTES EN ROUTE. 
[From Our OWN CORRESPONDENT. | 

The Southern department of the New York Life, Livingston Mims, mana- 
ger, Atlanta, broke all of its past good records last year, increasing its business 
over 1891 by about 300 per cent. 

The United States Life in Georgia and Alabama, under F. B. Shephard, 
Atlanta, has increased its business over 1891 by from thirty to forty per cent. 
Mr. Shephard estimates that his not taken business in 1892 is less than five 
per cent. 

Uhlfelder Brothers, Montgomery, Ala., general agents. of the Manhattan 
Life for the State, did a business of over a half million dollars in the first six 
months of 1892, which was ahead of the same period of 'g1 by about twenty- 
five per cent. It is likely that the same ratio has been maintained for the last 
six months of the year just closed. 

The Installment Insurance Establishment (Limited) of New Orleans, or- 
ganized in 1892 for placing insurance in regular life companies, is meeting 
with much success, report its promoters. Frederick N. Kemp is general 


manager. 
W. R. Haile, manager of the Home Life for Louisiana, with New Orleans 
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as headquarters, assumed that position on August 1, and secured upwards of 
$500 000 in new business up to January 1. This is certainly an excellent be- 
ginning. The Home was introduced in Louisiana by Mr. Haile. 

G. L. Crandall, New Orleans manager of the Southern department of the 
Milwaukee Mechanics, made his customary good record in 1892. The busi- 
ness shows a large increase in volume, with a low loss ratio. 

The Firemens of New Orleans closed the year in good shape under the wise 
direction of President Otto Thoman, ex-city controller, who looks after the 
financial end, and Secretary B. W. Seawell, Jr., who is responsible for the un- 
derwriting. 

Wm. M. Railey, New Orleans, one of the South’s representative under- 
writers, who has the State agency of the Phoenix of Hartford and St. Paul 
F. and M., also the local agency of the Western of Toronto and Marine of 
London, made a very decided increase in volume of business in 1892. The 
Phoenix having reinsured the business of the New Orleans Insurance Com- 
pany in May of last year, has obtained a leading place among the companies 
doing business in Louisiana. The business of the St. Paul F. and M. in 
Louisiana has been probably doubled in the past year, owing to its assumption 
of the business of the Sun Insurance Office in that State. Mr. Railey con- 
tinues te do the largest marine business, his receipts from this source alone 
being nearly $150,000. This office can accommodate another strong com- 
pany locally. 

The Equitable Life in Louisiana, under W. B. Krumbhaar & Co., New 
Orleans, closed a very satisfactory year as it has never failed to under the 
management of the above. 

The business of the agency of A. A. Woods & Co., New Orleans, will 
show an increase in business of at least twenty-five per cent for the year just 
closed. This office continues to hold first place in point of premium receipts 
among the agencies in the Crescent city. 

An increase of $75,000 in premium receipts is one of the pleasant features 
of the statement of the Teutonia of New Orleans for 1892. Its loss experi- 
ence in that period was comparatively light. 

The experience of the New Orleans Insurance Association in 1892 was 
quite an improvement over 1891, and a good profit was made upon the year’s 
transactions. President George Lanaux, Jr., is making his good work tell. 

The State agency of the Union Central Life for Louisiana, under A. O, 
Pessou, New Orleans, closed the year in handsome shape. This agency was 
opened in February last, the company having just entered the State then, and 
$1,000,000 is a conservative estimate to make of Mr. Pessou’s results for the 
eleven months. He is a young man of extended acquaintance, and with a 
first class business training. Although new to life insurance, he has already 
demonstrated his ability in this line, and will no doubt make an eminent 
success of it. He is desirous of enlisting the services of several more first- 
class specials for work in this field. 


The Southern Department of the Palatine, in charge of L. M. Finley, 
New Orleans, president of the Sun Mutual Insurance Cdmpany, than whom 
there is no abler underwriter in the South, is now ready for business. “The 
territory embraces Virginia, the Carolinas, Georgia, Alabama, Mississippi, 
Louisiana, Texas, Arkansas and Florida. Georgia and Virginia, being special 
deposit States, will not be entered at once, it being Manager Finley’s opin- 
ion that the business would not warrant it. 

The Sun Mutual of New Orleans shows quite an improvement in 1892 as 
compared with 1891. The company made a particularly noteworthy increase 
in its local business last year and cut off the less desirable classes of Southern 
special hazards, including gin houses, frame ranges and country stores, and 
will probably extend its scope of operations this year by opening up one or 
two more States. a Be 

NEw ORLEANS, January 2. 





IN AND ABOUT BOSTON. 
[From Our Own CorRESPONDENT. ] 

All hands are now looking forward with a great deal of eagerness to the 
celebration of the tenth anniversary of the New England Insurance Exchange, 
which occurs on Friday of this week at the Hotel Vendome, this city, and 
really it looks as though the celebration was to be a truly elaborate affair. It 


is safe to state that a very large majority of the insurance men of New Eng- 


land will be present. 
On Thursday night of last week H. E. Russell, of the insurance firm of 
O'Brien & Russell, gave the employees of that concern a Christmas dinner. 
The employees in the office of General Agent E. S. Barker of the State 
Mutual on Saturday last presented that gentleman with a gold-headed cane. 
It is probable that at an early date the Lancashire will be doing business in 
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this State, and that Ellison, Coolidge & Co. will be reappointed agents of that 
company. 

At last, and after much bickering and delay, coinsurance, as adopted by the 
New England Insurance Exchange, has gone into effect. By a recent vote 
January 1 was made the date on which to set the ball a-rolling. 

The New England Insurance Exchange has just concluded sending out the 
revised insurance rates for Rockland and Camden, Me. The rates on speci- 
fically rated risks have been advanced twenty-fivé cents. 

Some idea of the immense business transacted by the John C. Page Insur- 
ance Agency of Boston may be gleaned from the fact that he employs-110 
clerks, all of whom are engaged in indoor work. Mr. Page began in the in- 
surance business in 1873, when he employed but one clerk, Gustave C. Holt, 
who has ever since continued with him, and who at present is chief clerk of 
this great establishment. 

The extensive fire which visited the plant of the Boston Lithograph Com- 
pany last week would not, it has been discovered, have done anything like as 
much damage as it did had there been sprinklers in the belt box. It was also 
found that the joisted ceiling interfered with the action of the sprinklers on 
the different floors, though the latter undoubtedly did much to retard the 
fire. 

During November there were 103 alarms of fire in Boston. In forty-four 
of these there was no loss, and in twénty-six the loss was under $100 in each 
case. 

The Palatine Insurance Company of Manchester, Eng., which recently 
entered New York, has applied for admission to Massachusetts. 

The electrical inspection department, connected with the Boston Board of 
Fire Underwriters, have just concluded a series of insulation tests, which has 
served to reduce from twelve to eight the number of approved wires. 

The Sons and Daughters of America is another endowment concern which 
has given up the ghost. There are plenty of those who have been duped, 


. but the funds are not so numerous. 


J. F. L. Crosland of England, chief engineer of the Boiler Insurance and 
Steam Power Company of Manchester, is in Boston looking over the field 
with a view to entering his company in this country, with headquarters jn 
this city, if the prospects are favorable. 

During November the fire losses in Boston amounted to $50,284 on build- 
ings, and $82,009 on contents; this against $50,149 on buildings and $102,- 
070 on contents for the same month last year. 

The large car house of the West End Railway Company, which was burned 
at Everett, Mass., last Wednesday evening was insured for $15,000 on build- 
ings and $65,000 on contents. 

At last the bell has been rung down on the Order of the World, and that, 
too, with a vengeance. On Thursday of last week a final injunction was 
granted and Hon. J. R, Baldwin of Lynn appointed receiver. 

The Neptune Fire Insurance Company, which last December reinsured in 
the Providence-Washington, is now thinking of again entering the field, and 
a meeting of the stockholders has been called for Thursday of this week to 
consider the advisability of such a move. Those whoare favoring the scheme 
propose to write only sprinkled risks. Git GILson, 

Boston, MAss., January 2. 





PENNSYLVANIA. 
[From OuR Own CORRESPONDENT. ] 

The legislature of this State will meet in bi-annual session on Tuesday, 
January 3, and, judging from the personnel of the membership, the session 
will be a business one. 

On matters of insurance it is safe to say that many of the “‘ old visitors” in 
the way of insurance bills to our legislative halls for years past will again 
make their appearance, and will again, as in years gone by, be found upon the 
calendars unacted upon at the end ef the session. 

In the Senate, Grady, Crouse and Osbourne of Philadelphia, Steel of 
Allegheny, Brown of York, Herring of Columbia, Rapsher of Carbon and 
Meek of Centre will be members of the present Senate, and were members of 
the insurance committee two years ago. ‘There will probably be few changes 
in the Senate committee on insurance, because very nearly all of the old com- 
mittee are members of the present session. 

In the Ifouse, Ennis, Crothers, Keysers and Leeds of Philadelphia, Nes- 
bit, Lafferty and Culbertson of Allegheny, Fretz of Bucks, Dubbs of York, 
Kepple of Berks, Gerringer of Montour, Eckels of Cumberlarid and Barn- 
hard of Lehigh were on the last House insurance committee, and have been 
returned to the present session. 

The Insurance Commissioner's recommendations for insurance legislation 











6 THE 


will not be lengthy, but will only cover such matters as is thought will be 
beneficial to the insurance interests of this State. His recommendations, in 
briéf;.are as follows: First. He asks that the 16th section of the act of 1873, 
which exempts mutual fire insurance companies from the supervision of the 
Insurance Depar ment of the State, be amended. Under existing law these 
companies are exempt from such supervision, and the experience the Insur- 
ance Commissioner has had in the past eighteen months, with a syndicate of 
these snide and bogus concerns in this State, has convinced him that some 
law ought to be passed which will make it possible for him to prevent these 
swindling concerns from cheating the public in the future as they have done 
in the past. At the last session of the Pennsylvania legislature this measure 
had gotten as far as final passage in the House, but failed, for want of time, 
to reach the Senate. He will ask for a law to provide for legal inquiries 
into the causes of all fires by an officer specially designated for the purpose, 
with. such restrictions as will protect the honest insurer from unnecessary 
trouble and annoyance. He will also ask for a law making the Insurance 
Commissioner receiver, ex-officio, without compensation, of all dissolved 
insurance companies, and he also desires an enactment that shall give a legal 
interpretation to the words ‘‘solvency”’ and ‘‘ insolvency,” as applied to 
mutual fire insurance companies. This law is asked for because of several 
decisions of recent date by our Dauphin county courts. 

The above, in brief, is a summary of the recommendations that have been 
made for incorporation into the Governor's message to the legislature on the 
subject of insurance.. 

It is not likely that any committee announcements will be made until after 
the election of the United States Senator, which will take place on January 17, 
and of course no legislation will be attempted until the committee announce- 
ments. ALCROFT. 
HARRISBURG, January 2. 





MINNESOTA. 
[From OuR OWN CORRESPONDENT. } 

As foreshadowed in my previous letter, the jig is all up with the Minneapo- 
lis Underwriters Association. As the old year lies dying, so does this organ- 
ization, framed and fashioned with so much care to straighten the crooked 
places in the fire underwriting business in this town. The resignation of 
Judge William B. Leach, who has been manager for six years, was announced 
a day or twoago. Mr. Leach has had a difficult job, especially during these 
later months. He has been charged with undue favoritism, and whether 
rightly or wrongly, this feeling has done more than anything else to break up 
the fraternity. Hereafter commission No. 3 will run things, and Minneapolis 
will cease to be an ‘‘ excepied city.” It will be the old compact system of 
two years ago, with the fifteen per cent commission agreement in full force. 
It is believed that most of the agents will be in line, though it would not be 
strange if several non-boarders stayed outside. 

A successor has been found for Manager Leach in the person of Roderick 
E. Daniel, who, it is believed, will command the respect and good will of the 
whole fraternity. Mr. Daniel has been for thirteen years with Fred S. 
James, now general manager of the National of Hartford. He has been in 
Minneapolis six years, and for twenty years preceding was located at Osh- 
kosh, Wis. He is recognized as a man thoroughly equipped by experience 
and otherwise for filling the office acceptably. He will take hold at once. 
Rumors of a flutter in rates owing to the new deal are pronounced ground- 
less. 

The sensation of the day in Northwestern insurance circles and all other 
circles is the collapse of the insurance, real estate and loan firm of E. S, 
Corser & Co. of Minneapolis. In the midst of the general wreck, due to 
wheat and real estate speculations, the insurance end of the business stands 
out in bold relief. The firm has represented eight or ten strong union com- 
panies, and had built up a fine business. The expectation is that, whatever 
arrangement is made with creditors, the fire insurance branch of the enterprise 
will be continued, The firm has had charge of the rental of offices in the 
big New York Life Insurance building, and will very likely continue, as the 
arrangement appears -to have been very satisfactory all around. Mr. Corser 
figures the assets at $1,000,000, and thinks they will exceed the liabilities, 
That all depends on what can be got out of the large real estate holdings. 

The legislature of Minnesota, which convenes next week, will probably 
have considerable to do in the way of insurance legislation. Plans have not 
fully developed yet, but it is evident there will be no lack of measures, good, 
bad, and otherwise. Insurance Commissioner Smith and Attorney-General 
Childs have had their heads together over a proposed recodification of the insur- 
ance laws of the State, which are not satisfactory at present. Commissioner 





SPECTATOR. 





[ Thursday 


Smith will recommend the establishment of a law such as is in torce in 
Massachusetts in regard to the investigation of fires to checkmate incendiarism. 
He is also anxious to secure legislation placing the farmers insurance com- 
panies of the State under the jurisdiciion of the State Insurance Department. 
There are a good many of these companies, and much complaint. has been 
made of the way some of them at least are run. 

The recent disastrous fire in the business centre of Duluth has resulted in 
an agitation of the matter of fire protection, which is likely to bring about 
some marked improvement. The council has ordered an investigation of the 
water pressure provided by the Gas and Water Company. This is a private 
corporation, and the authorities have had lots. of trouble getting the public’s 
needs properly attended to. The efficiency of the fire department has also 
been called in question, The present chief has a good record elsewhere, and 
the fire loss figures during his jurisdiction in Duluth have been kept down 
pretty well. The main trouble seems to be with the water service. 

Col. J. K. Shaw, the well-known insurance man of Duluth, was reported 
to have been murdered and buried in the Mississippi. Although the inside 
history of his disappearance has not been written, and isn’t very likely to be, 
the fact is revealed that he is in the land of the living all right. His present 
whereabouts are kept a secret, and the veil of mystery encircling the affair is 
quite as thick as before. 

Building Inspector Hazen of Minneapolis, in his annual report, recommends 
that a limit be prescribed in the business district within which none but fire- 
proot buildings be allowed. He comments at some length, and with much 
force on the number of poorly constructed buildings which now go up, com- 
plying with ordinance in having four brick walls on the outside; but being 
veritable fire traps within. Healso recommends that the east end of Nicollet 
Island be all inside the fire limits. 

Various rumors about the status of the Syndicate Insurance Company of 
this city have been afloat for some time, and most of them have been “ off.” 
As near as I can ascertain the facts in the case are as stated by your Chicago 
correspondent last week. The company is all right, will stay in line, but is re- 
insuring some of its remote Southern and other risks, It will hereafter limit 
itself to fields nearer home. 

By a consolidation of compact districts in Southern Minnesota, S. D. Par- 
sons, manager, located at Mankato, steps out, and his district comes under 
the jurisdiction of Manager Bassford of Winona. 

In Minneapolis the annual upheaval over the selection of city officials is on 
A fight over the position of chief of the fire department is one 

Frank Stetson, whose removal some time ago stirred up the in- 
Chief 


just now. 
phase of it. 
surance men, is making a strong effort to get back to his old place. 
Runge has rather disappointed his enemies and critics. 

The town of Starbuck is agitating the necessity of water service and appa- 
ratus for fire protection. 

Jackson has its new water-works nearly completed, and now proposes to 
organize a fire company. 

The Underwriters Union of St. Paul is vigorously agitating the matter of a 
fire patrol. 

The agents of the Bankers Life Association of St. Paul banqueted Super- 
intendent of Agencies Clarence E. Secor last night, and presented him with a 
diamond. He has been very successful and popular. 

The burning of the new music hall of Pillsbury Academy at Owatonna 
held up as a fresh argument against putting large public buildings beyond the 
range of city fire protection. Bs. 3a: & 

MINNEAPOLIS, December 31, 
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CHICAGO NOTES. 
[From OuR OWN CORRESPONDENT. | 

Quite a surprise was created in general agency circles to-day by the an- 
nouncement of the appointment of Truman W. Eustis as assistant general 
agent of the Western and Southern departments of the Phenix Insurance 
Company of Brooklyn. Mr. Eustis has been in the employ of the company 
for twenty years serving in various capacities of office boy, shipping clerk 
and special agent, during later years in charge of the field work and the ad- 
justment of losses in sixteen of the largest Western and Southern cities. 
Eugene Harbeck, general agent of the company, in a circular to agents issued 
Saturday, speaks in the highest terms of Mr. Eustis’ ability as an underwriter. 

The business of the Syndicate Insurance Company of Minneapolis in a 
number of Western States was on Saturday reinsured in the Palatine Insur- 
ance Company of Manchester. The deal was arranged by Manager Fisher 
of Chicago, and I understand was on a splendid basis for the Palatine. 

Dating from January 1 the daily reports onthe business of the London 
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Assurance Corporation in Chicago and Cook county began to be sent of the 
United States offices in New York. W. F. Braun is special agent of the field 
in charge of the office. 

The Firemens Insurance Company of this city has decided to pursue a 
more conservative policy in the future and in the near future will proceed to 
cut down its business: generally. Secretary Skelton and General Agent Gill 
have resigned, their terms having expired on Saturday. President Harding 
will assume the active management of the company. 

Rev. Dr. Stone of Chicago, one of the committee appointed by the Method- 
ist Conference to report on the formation of an insurance company to carry 
the risks of the organization in the United States, is about to make his report. 
He will undoubtedly recommend a stock company with a nominal capital- 
The insurable value of the church property in the country is in the neighb or 
hood of $90,000,000. . 

Propositions have been made to the Commerce of Albany, which recently 
decided to discontinue its Western department, to reinsure the business here. 

Jesse Baldwin, attorney in this city for the Auditor of State, has resigned 
and his resignation has been accepted. Mr. Baldwin made a very efficient 
officer. 

H. C. Eddy of the Commercial Union and E. S. Walker of the American 
Fire and Granite State have decided to remove their offices to the Manhattan 
building, on Deerborn near Van Buren street. The general trend of the 
business seems to be southward. 

At a special meeting of the Chicago Board of Fire Underwriters Associa- 
tion last week it was voted to distribute the funds of the organization among 
the members, The banquet proposition was postponed. 

The suit of the State Insurance Department against the United States 
Mutual Accident Association is not thought here to be of particular import- 
ance. It looks doubtful if the suit will be pressed. 

In general agency circles this week the main topic has been Milwaukee. 
The situation there has been serious and a meeting was called to thoroughly 
canvass the field and insist upon immediate remedies. The meeting was 
held Friday and was well attended. A resolution was offered which passed 
unanimously, insisting upon an immediate raise in rates, and the reduction 
of commissions. 

CuIcAGo, December 31. 


BEYOND THE SEA. 
[From Our Own CORRESPONDENT. ] 

Wonders will never cease; because the fact that a man insures a 
lake of water against fire, can certainly be called a wonder. The accompany- 
ing circumstances were told me by the policyholder himself. He is the owner 
of a fair-sized estate near Marseilles, France. There is a lake of water on 
his property which, according to an ancient custom, he is required to keep 
full to a certain height, as the water is used by him and the neighbors for ir- 
rigating purposes. The lake was recently entered on the map of the fire 
department, to be used in case of fire. Should this dire event occur, the re- 
filling of the water would cost him a large sum, and he therefore has a special 
clause in his policy by which the Jake is insured in 600 francs. 

The number of bursted companies for the purpose of paying the expenses of 
the birth and subsequently those of the education of the infant, successively 
started here on the continent, is large, and still they come, the latest one being 
unwilling to profit by the untoward result of its predecessors. The last addi- 
tion to the funeral procession in Paris is La Famille Francaise, capital 100,- 
ooo francs, divided into twenty shares each at 500 francs. ‘‘ If I was so soon 
to be done for, what was I begun for.” 

A life policy, seventy-five years old and still running, is held by an English- 
man in the Equitable Life Assurance Society of London. The policy was 
taken out on July 24, 1817, at the sum written of £1300, the assured being 
nine years old at the time. The amount assured, together with the benefits 
resulting from participation, has attained to-day to £6181. The annual 
premium was £24 8s. 6d., and the total sum of premiums paid up to date 
amounts to £ 1852. 

A French life assurance agent, who has doubtless been disappointed several 
times, contests the old saying that ‘“‘ life essurance is woman’s work,” and 
says that the very reverse is true. He represents the state of affairs thusly: 
‘* The greatest enemy to life insurance is woman. This I have had affirmed 
by all canvassers, both experienced and green, by agents and others who have 
anything to do with life assurance. They are all of one accord on this point. 
If a canvasser has the formal promise of a married man and goes to him next 
morning with the policy, the almost invariable excuse for the refusal is, ‘ My 
wife is against my taking out the policy.” It is of no use to try persuasion ; 
feminine influence is too streng.” 


G. A. W. 
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To judge from the “ jala la pobre Espana” of The El Previror, published in 
Madrid, Spain, its editor evidently labors under a fit of. indigestion or— 
‘**worms.” He gives his indigestion free vent in the following manner : 
‘** Poor Spain, and poor institution of life assurance! This exclamation es- 
caped our lips at reading in a certain periodical the notice of the entrance 
into Spain of the Mutual Life. That was the only thing wanting us to have 
the whole ef the itinerant companies of North America. Four is the number 
of the cosmopolitan companies which it might be said, thanks to a foreign 
periodical, have such an expansive property that they experienced a bitter de- 
ception when told that a congress of scientists had declared that the moon 
was not inhabited ; and this just at the time when they entertained the idea 
of establishing branch offices in our satelite. We have in Spain the whole 
staff of the American insurers, the Equitable of the United States, the New 
York, and the Mutual Life with its diversified combinations, tontines, free 
premiums, accumulations, etc., etc., and the Mutual Reserve of the United 
States, with its natural premiums or half premiums, and its pseudo co-opera- 
tion, etc.” 

Another invention has been made which is calculated to forever and here- 
after dispense with fire brigades and departments. This time by Mr. de 
Lechartier, who has named it very appropriately ‘‘ The Instantaneous.” 
What’s ina name? The invention, after having been tried at the exposition 
of Tours, France, received a silver medal, 

The results of the workman's obligatory life assurance in Germany for 1891 
was published recently, from the official report of which I take the following 
data: The number of inhabitants assured in Berlin, by reason of a clause in 
the law, was 470,000, or about one-third of the inhabitants of the city. 
During the year there were made 1859 demands for pensions for eld age of 
which were allowed 1363, involving an expense of 215,000 marks. The 
average of these pensions is 158 marks per year ; total expenses were 749,000 
marks, while the income was nearly 5,000,000 ; after deducting administrative 
and other expenses, there remains a surplus of about 4,000,000 marks, 

Live stock insurance is quite a profitable branch in France. Most of it is 
done by mutual companies. Thus, I learn, that fourteen mutual societies had 
at the end of 1891, 20,486 policies for 38,759,357 francs in force ; they re- 
ceived in premiums 1,293,330 francs ; lesses 3106, and damages paid 830,743 
francs. 

L’Agent des Assurances publishes an interesting article on the rate of 
marriages in the different countries, and in it gives the average life of woman 
as compared to that of men ; 
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CASUALTY INSURANCE. 


—The London Guarantee and Accident has appointed Hall & Henshaw 
resident managers at New York for the Metropolitan District, New York State 
and Northern New Jersey. 

—If every one that hadn't an accident policy started the new year by ap- 
plying for one what a lot of overtime would have to be put in by the accident 
insurance offices. By the way, have you got one? 

—The Manufacturers Accident Insurance Company of Canada intends 
to apply to Parliament for leave te engage in guarantee business, in which 
field it believes it could be of considerable service. 

—The Ocean Accident Insurance Institution and the Ocean Fidelity and 
Guarantee Company are two organizations in embryo that hope to be author- 
ized to transact the business in Canada expressed by their respective titles. 

—The American Indemnity Company of St. Paul will, it is stated by its 
New York representative, E. W. Chambers, shortly conform with the insur- 
ance laws of New York and other States by depositing $100,000 with the In- © 
surance Department of Minnesota. J. F. A. Williams, vice-president of the 
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company, will be in New York some time during January, and will then take 
steps to have the company formally admitted to New York under the insur- 
ance laws of the State. 

—lIt is reported that the Atlas Guarantee Company, of which Jordan, Lovett 
& Co. of Boston are the managers, will pay up its capital in cash, and will 
comply with the insurance laws of Massachusetts and New York at an early 
day. 

— The stockholders of the Economic Accident Insurance Company of Bos- 
ton want a receiver appointed in order to close up the concern. It has no 
business in force, having reinsured it in other companies, but it has liabilities 
of $3500, with assets of only $1000. 

—The Star Accident Company of Chicago, which is a combination of the 
Mutual Accident Association of the Northwest and the Home Protection Aid 
Association of Chicago, paid in 1892, 1,201 claims, amounting to $77,567 ; 
wrote $28,435,000 of new business, and had in force on January 1, $70,500,000 
and cash assets of $44,200. H. W. K. Cutter is president and T. S. Quincey 
secretary and treasurer of this flourishing company. 

—The United States Mutual Accident Association makes the following 
statement in regard to the guo warrante proceedings said to have been be. 
gun in the Circuit Court in Chicago by Attorney-General IIunt, at the insti- 
gation of Auditor Pavy, requiring the association to show cause by what war- 
rant it is now doing business in the State of Illinois, and why its license 
should not be revoked, as set forth in the despatch from Chicago of Decem- 
ber 27 to The New York Daily Commercial Bulletin. We can see no reason 
why such proceedings should be instituted. We have no idea that the right 
of the association to transact business in the State of Illinois will be disturbed. 
It is true that a question has arisen as to the right of the association to issue 
‘two certain forms of policies in Illinois, and that Auditor Pavy has referred 
the question to the Attorney-General. There was no intention on the part of 
the association to violate the laws of Illinois, and the officers of this associa- 
tion do not believe that the policies in question conflict with the laws of that 
State; however, before this question was raised by Auditor Pavy, the associa- 
tion had ceased issuing the criticised policies and had prepared others in their 
stead more desirable in every way and more attractive to the insured. These 
new editions have been submitted to and approved by the insurance depart. 
ments of a number of States, and have also been submitted to Mr. Pavy. We 
are sure they will meet with his approval. 








NEWS OF THE WEEK, 


Benefit Societies in Connecticut. 


THE seventh annual report of the Connecticut Bureau of Labor Statistics 
gives the results of an inquiry into the co-operative benefit societies in the 
State. There are in Connecticut 386 fraternal mutual benefit societies, with 
974 branches or lodges, having a membership on December 31, 1891, of 126,- 
613, of which 8000 were women, Forty-six of these societies are insurance 
organizations, eleven of which have their home office within the State; 308 
are sick and funeral benefit societies; twenty-one are trades unions, having a 
benefit feature, and eleven are endowment associations. The inquiry covered 
a period of five years from 1887. The increase in the number of societies in 
that time was 128, or 49.61 per cent, the largest increase being among the 
sick and funeral benefit societies, and the largest yearly increase being in 
1891. Two of the societies date as far back as 1821. The earliest of the 
existing life insurance societies was originated in 1843, but the later type og 
life societies did not appear until 1867. Many of the societies are more 
than a generation old, but the greatest growth in the number of societies 
has been within the last two decades, and more pronounced in the last 
decade than in- the one immediately preceding. The total receipts were 
$1,411,458 in 1891, and $787,970 in 1887. In the five years the receipts were 
$5.380,840.35. The total expenditures for the same period were $4.463.176, 
rising from $675.762 in 1887 to $1,159,515.79 in 1891, the life insurance so- 
cieties expending 54.20 per cent of the total, and the sick and funeral benefit 
societies 38.62 per cent. During the five years all the societies paid sick and 
funeral benefits and death claims amounting to $3,168,604, and management 
or general expenses amounting to $1,147,940. The cost of management was 
36.22 per cent of the benefits paid. The total amount paid in benefits and in 
death «claims in 1887 was $505.306, and in 1801 it was $784 436. Death 


claims paid by the life insurance societies in the five years amounted to 
$1,989,182 and sick-benefits paid by the same societies were $89 878, the 
yearly total of both classes of payments rising from $330,643 in 1887 to $486,- 
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144 in 1891, and the cost of management rising from 13.84 per cent of the 


benefits paid in 1887 te Ig.11 per cent in 1891. 


The sick and funeral benefit 


societies paid in sick and death benefits in the five years a total of $996,018, 


the yearly total rising from $143,570 in 1887 to $265,754 in 1891. 


The cost 


of management, which in 1887 was 76.44 per cent of the benefit paid, steadily 
fell (with the exception of the year 1889, when it rose to 80.55 per cent), to 


67.89 per cent in 1891. 





Retirements in 1892. 
DuRING the year just finished the fire insurance companies named in the fol- 
lowing list either retired definitely from business by reinsurance or otherwise, 
or reinsured their risks and resumed business : 




















NAME AND LocaTION OF COMPANY. Assets. Method of Retirement. 
Stock Companies. 
Alliance, New York............. $373,974 | Reinsuredin Phenix, Brooklyn ; re- 
sumed ; reinsured in United of 
Manchester. 
American, Wheeling............ 112,142 | Reinsured in Phoenix, London, and 
Citizens, Toledo. 
California, San Francisco....... 1,123,116 | Reirsured in Peoples, Manchester; 
Home, N. Y.; Firemans Fund, 
San Francisco. 
CONENES, MONE 5.0 6089050050080 8 231,949 | Reinsured in Farmers, Seattle. 
Central City, Selma, Ala........ 145,836 | Reinsured in Hartford Fire. 
Citizens, Cincinnati............. 281,752 | Reinsured in German-American, 
| _N. ¥.; resumed. 
City of London, England....... 683,439 | Reinsured in Palatine, Manchester 
Delta, Greenville, Miss.......... 118 874 | Carried risks. 
Falls City, Louisville............ 349,087 | Reinsured in London and Lan- 
|  cashire. 
Fire Association of Texas, Waco 116,831 | R- insured in Mechanics and Trad- 
; ers, New Orleans, 
Firemens, Cincinnati............ 175,019 | Reinsured in Merchants and Man- 
ufacturers, Cincinnati. 
Firemens, Dayton .............- 486,711 | Reinsured in National, Hartford. 
ee Sc ccecckewel can dewn | Reinsured in London and Lan- 
| cashire. 
German, Philadelphia........... 228,271 | Reinsured in National, Hartford. 
Globe, New York............... 307,025 | Reinsured in Liverpool and Lon- 
don and Globe ; resumed. 
Iron District, Spartanburg, S. C. 100,000 | Reinsured in American, Phila. 
Jersey City, Jersey City ........ 434,799 | Reinsured in Liverpool and London 
and Globe. 
Lafayette, Brooklyn............. 254,308 | Reinsured in Home, New York. 
Louisville Germania............. 140,830 | Reinsured in Phenix, Bro klyn. 
Manufact’rs & Build., New York. 531,197 | Reins.in Palatine, Manchester; re- 
| sumed undr control of Palatine. 
National, New York............ 366,514 | Reinsured in Commercial Union, 
| London. 
New Orleans Insurance Co...... 343,933 | Reinsured in Phoenix, Hartford. 
Oregon F. and M., Portland.... 380,536 | Reinsured in St. Paul F. and M ; 
Pelican, New Orleans........... 86,061 | _ Connecticut, Hartford. 
| Reins. in Sun Mut, New Orleans. 
PRONG, CORICAI 5.5 506i ccces es 125,966 | Reinsured in Reserve, Cleveland 
ky Pe CR eines <navenned 924,411 | Assigned. 
EG sic ccd ocsscesast  secenap's Reinsured in Royal Exchange, 
| London. 
Standard, New York............ 334,114 | Reinsured in Liverpool and Lon- 
don and Globe. 
Underwriters, Wheeling ........ 118,207 | Reinsured in Phoenix, London; 
Citizens, Toledo. 
Union F. and M., New Zealand.| ........ Reinsured in Alliance, London. 
United, Manchester, Eng........ 1,309,199 | Rein ured in Palatine, Manchester 
Watertown, South Dakota....... 140,787 | Carried Risks. 
Total, 32 companies....... \$10,324,888 
Mutual Companies. | 
Cig, EIR si oie sc cescseseeh . ognenees | Failed. 
Detroit Manufacturers .......... $18,784 | Retired. 
Electric, Boston .....o6<.0<0008 23,707 | Reinsured in Home, New York. 
Farmers, Vanderbilt, Mich......| ........ | Retired 
Industrial, Harper's Ferry....... ‘1... | Retired. 
Millers, De Pere, Wis........... 15,892 | Retired. 
Mutual Fire Association, Toled >. 1,414 | Failed. 
OE OR a Beret Fail d. 
Northwestern, Toledo.:.........|  ......- | Failed. 
Peoples Indus rial, Cincinnati...| ........ | Failed. 
Phoenix, Cincinnati..... ....... 34,256 | Retired. 
Seneca County, Tiffi1, O....... 23.833 | Failed. 
OE . SOR er ee 8,278 | Failed. 
United Manufacturers, Cleveland 20,847 | Reinsured in New England Fac- 
tory Mutuals, West. 
Westera Millers, Minneapolis... 15,230 oe in Michigan Mivlers, 
—_—_—- ansing. 
Total, 15 companies....... $162,241 . 





Grand Total, 45 cempanlen ten sPh2Rp 











More Trouble in the Life Union. 


THE Life Union of New York is again in trouble. 


This time some of the 


directors say that on account of the mismanagement of the funds the company 
is insolvent, and in a written complaint have asked the State Insurance Depart- 
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ment to request the Attorney-General of the State to apply for a receiver. 
The complaint was made through the attorneys for the directors, who declare 
in their complaint that the funds of the company have in some cases disap- 
peared, and in others had been put to a use which is not authorized by the 
rules of the company. The directors, who say that the present officers of the 
Life Union have not transacted the business in the interest of its 2000 mem- 
bers, are S. T. Woolworth, Watertown, N. Y.; Seymour Dexter, Elmira; 
L. O. Robertson, New York; William F. Walker, New Britain, Conn.; J. 
J. Cooper, Philadelphia, and B. V. Chamberlain, New Britain. The officers 
and directors of the company have kept the knowledge of the disagreement in 
the board from the members, so as not to injure the business. William Low 
was president of the Life Union until last May, when Louis P. Levy was 
elected to succeed him. At the annual meeting in June, according to the 
complaint made to the Insurance Department, an investigation of the books 
showed that there had been a misuse of funds, and efforts were made to settle 
the trouble without alarming’ the members. At meeting in September, the 
six directors discovered an apparent misuse of $12,000 of the company’s 
funds, they say. This money was the reserve fund, and President Levy 
merely said that he had used the money to purchase the New York State 
Mutual Benefit Association of Syracuse. The Insurance Department was then 
called in to investigate the condition of affairs, and, according to the statement 
of the directors, ‘‘a very irregular and corrupt condition of things was found.” 
The directors tried to depose Mr. Levy and his associates, but failed. A 
meeting of all the directors of the company was held recently under an 
agreement of Mr. Levy's attorneys with the superintendent of the insurance 
department, and with the attorneys of the six directors that Mr. Levy wich his 
associates should surrender the control of the company into the hands of the 
six directors. At the meeting, however, Mr. Levy asserted that he had pur- 
chased the company from its former directors for $15,000, and that he ought 
to get that money back. He engineered the passage of a resolution authoriz- 
ing the payment, out of the reserve fund, of $11,000 of notes owned by the 
company, for which no consideration, the six directors say, was ever received 
by the Life Union. He also had a resolution passed making him the sole 
agent of the company to negctiate a reinsurance, and authorizing him to reim- 
burse himself out of any sums paid for the reinsurance for the $15,000 claimed. 
He then, it is said, forced the acceptance of the resignation sent in by ex- 
Judge Seymour Dexter, last February, while Mr. Low was president. This 
resignation was subsequently recalled at the urgent request of the directors. 
In a similar manner, it is said, Mr. Levy forced the acceptance of Mr. 
Walker, made last April, which was not acted upon atthe time.* Mr. Walker 
was re-elected for three years. The company is evidently in a very bad con- 
dition and the members will be better off when a reinsurance is effected with 
one of the reputable concerns now bidding for it. 

George Dunlap has been elected president, in place of Louis P. Levy, and 
he states that the company is all right, having $68.000 in the reserve fund. 
The directors will probably vote on January 23d to consolidate with another 
concern and thus provide for its members. The National Benefit Life is re- 
ported to be the company bidding for the business of the Life Union. 





Blunders of Fireproofing. 
We continue herewith our extracts from the articles contributed by T. R, 
Tinsley to Fire and Water: 


The standard building materials in use are brick, iron, stone and wood. 
Brick covers all baked clay products. Iron embraces steel and all other forms. 
Of these standard materials, the brick alone can be considered as possessing 
fireproof properties. The others are so susceptible to heat and fire as to 
render them unfit for such use. The brick is a product of man’s inventive 
genius, an inevitable and fitting sequence to his initial scientific triumph, 2. ¢., 
the arch. The brick being a product of fire, is naturally equipped to with- 
stand its effects. Consequently it is the only reliable fireproof material in 
use at the present time. 

There appears to be no other natural material available for building pur- 
poses than those of iron, stone and wood, But there may exist a possibility 
of developing artificial compositions, which can take the place of those natural 
materials, and, with the brick, fill out all requirements of demand of the 
building art, both as to economy and utility, and at the same time possess 
fireproof qualities now wanting. This will be discussed as we get further 
along in the many-blunders ef fireproofism. All interested are aware that 
our architects and other authors of fire-proofing have been vainly trying to 
build firepreof buildings with combustible or heat susceptible materials, and 
have failed to do so. 

The sole purpose of calling attention to the defects of these efforts, is to 
endeavor to bend a serious strain of thought and reflection of some amongst 
our able minds on this important subject, knowing full well that when once 
the matter is properly placed under the search light of their intelligence and 
penetration, that results beneficial and successful will obtain. In the mean- 
while, to properly attract desired attention we must hammer away with the 
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Do fire- 


sledge-like blows of practical fire masters on our primer lesson, viz. : 
Here 


proof buildings burn? If so, when and where? And who says so. 
follows food for reflection: 


CHIEF SWENIF ON FIREPROOFING. 


HEADQUARTERS FIRE DEPARTMENT, 
CHICAGO, Dec. §, 1892. 


T. R. Tinst£y, Esq., Kansas City, Mo.: 

DEAR SiR; In the matter of fireproofing of buildings, two distinct hazards 
must be considered. The internal and the external, 

These buildings must be not alone fireproof within their four walls, but also 
capable of withstanding the intense heat to which they might be subjected if 
a fre was raging in the adjoining buildings. Taking up the internal hazard : 
This will be governed to a great extent by the use to which the building is to 
be put. Whether for office purposes exclusively, for office and mercantile 
purposes combined, or exclusively for merchandise. These two last-named 
classes may be disposed of at once and for all with the statement that no style 
of construction and no building material have ever come under my observation 
which will render fireproof a building filled with inflammable goods. 

In a building of this class a fire in a room or floor filled with goods might, 
in a very short time, gain such headway as te seiiously imperil the entire 
structure by the expansion, warping and twisting of the iron or steel frame- 
work, and with such a state of facts existing 150 or 300 feet above the ground 
it would be next to impossible to do effective work. 

No building to be used in part or in whole for the storage or sale of mer- 
chandise should exceed 125 feet in height, and might with advantage be much 
less. Before leaving the question of internal hazard I wish to call attention 
to the iron and steel universally used in buildings of this class. The iron 
columns and other metal framework of the building should be covered at all 
points with a sufficient thickness of non-combustible and non-conductive 
material to prevent the possibility of its bending or expanding to any serious 
extent. 


Many high buildings of this style, now being constructed, have the steel 
columns supporting them encased in but four inches of brick or tile; this 
affords practically no protection, as sufficient heat is liable to be generated to 
pass through the brick shell and cause the columns to expand sufficiently to 
displace arches, one after another, and thus bring about a collapse of the 
building. 

As an illustration of this I may cite a fire which occurred in this city a year 
or two ago. A building of this description was being constructed and was up 
several stories, the iron work being directly against the party wall, the joists 
of the adjoining building were fastened to the wall with the old style stra 
anchor, and a fire in the building caused them to fall; the wall went vith 
them, !eaving the iron of the new building exposed. The result was that the 
new frame was so badly twisted and warped as to be useless. 

Relative to my experience with fireproof buildings, I refer to the following 
report from one of our assistant fire marshals on the Athletic Club building, 
a ten-story, absolute fireproof system structure. ‘The first floors being in- 
tended for stores, and the balance of the edifice for club purposes. 


REPORT OF CHIEF OF FIRST BATTALION, 
November 11, 1892. 


D. J. SWENIE, Esq , Fire Marshal and Chief of Brigade. 

Sir: From my examination of the Athletic Club building, I consider it a 
fireproof building, excepting the interior finish, The fourth floor, which is 
72 x 180 feet and thirty feet high. was all finished (ceiling and walls) in hard- 
wood, and contained 50,000 feet of lumber, and it is estimated that there 
were from 75,000 to 100,000 feet on the different floors, which made lots of 
material to burn. 

The place where most damage is done is on the faurth floor, which was all 
open and had material to burn. 

The iron columns are exposed where the tiling fell off, and the girders are 
warped out of line. The tile ceiling on the fourth, fifth and sixth floors is 
badly damaged and dropping down as it dries out. ‘The warping of the iron 
girders and the falling of the tile partitions from the heat, and the damage to 
the stonework on the front of the building, which is badly chipped, will make 
the principal loss to the building. 

If the building was not so nearly fireproof, with such a start as the fire 
had, it would have all come to the ground. If the building had been heavil 
loaded withcombustible merchandise and burned for a considerable length o 
time, it would have been destroyed on account of the expansion and con- 
traction of the iron work. 

This was a very severe test, as the building was incomplete, open and filled 
with inflammable materials. Yours truly, 

D. J. Swentie, Fire Marshal. 





The Equitable’s Tontine Installment Policy. 


THE Equitable Life Assurance Society of New York began issuing with 
the new year a policy providing for the payment of the sum insured in 
twenty, twenty-five or thirty annual installments after it becomes due. This 
policy it calls ‘‘ The Tontine Installment,” and it is destined to become 
very pepular. The premium rates on this class of policies are lower than on 
the older forms, the differences ranging from twenty-six to thirty-six per cent. 
The same privileges attach to them as to the Free Tontine, that is, they 
are incontestable and without restriction as to residence, travel and occu. 
pation after one year, and the holder has the same options at the end of the 
tontine period (which may be either ten, fifteen or twenty years) as at present, 
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but whatever mode of settlement is,selected the amount payable will be paid 
only in twenty, twenty-five or thirty installments as may be selected before the 
issue of the policy. By taking this policy the insured will be able to provide 
a fixed income for his heirs (or himself at the end of the tontine period) and 
thus' relieve them from the risks attending the proper investment by inex- 
perienced parties of large sums of money. Agents of the Equitable will doubt- 
less be able to place large numbers of these policies during 1893. The contract 
is, like all the poticies of the Equitable, simple and clear in its phraseology, 
and the conditions and privileges are precisely the same as those of the popu- 
lar free _tontine policy issued by the same society. 





The Mutual’s ‘‘Semi-Centennial Policies.” 


EIGHTEEN hundred and ninety-three is the Mutual’s year of jubilee, and it 
intends to celebrate the event by issuing new policies and writing a largely 
increased business. Two new policies are announced, the ‘‘ continuous in- 
stallment” and the ‘‘ five per cent debentures.” The continuous installment 
policy provides for the payment of the sum insured by twenty equal annual 
installments when it becomes due, and in the event of the beneficiary outliv- 
ing the date on which the twentieth installment is paid, the company will 
continue to pay the same sum annually until the beneficiary dies. If the 
beneficiary dies before the twenty installments are paid, the company will pay 
the remainder annually to the legal holder of the policy until the twenty have 
been paid. The premiums on these policies are, of course, lower than ordi- 
nary forms, thereby practically giving a dividend to the insured in advance. 

The ‘‘ five per cent debenture” is issued for a specific beneficiary called 
the nominee, whose name and age must be stated in the application, because 
the State insurance authorities require information to be furnished concerning 
the ages of all persons whose living affects the duration of contracts, Should 
the nominee die at any time before the death of the person insured, who is 
called the nominator, a second nominee may be chosen, the name and age to 
be similarly stated, and the choice then-made cannot be revoked, In case of 
the death of the second nominee, a third may be chosen in like manner, and 
soon. Upon the death of the nominator, the company agrees to hold the 
insurance money, including dividend additions, if any, until twenty years 
shall have elapsed from the receipt of proofs of death, and to pay interest to 
the nominee upon the sums so held at the rate of five per cent per annum, 
At the expiration of the income period the principal sum will be paid to the 
nominee. If, however, the nominee dies at any time before the expiration of 
the income period, the principal sum will be paid at once to his legal repre- 
sentatives, or other persons legally entitled thereto. With these two policies 
offering new advantages to the insured and the beneficiaries as well, the field 
force of the Mutual should have an easy time in getting new business. 








COMPANIES AND AGENTS. 


The Phoenix of Hartford. 


THE seventy-seventh semi-annual financial statement of the Pheenix of Hart- 
ford was as promptly issued as its predecessors. This staunch old company, 
according to its latest statement on January 1, 1893, had assets of $5,820,322, 
a gain during the year just tinished of $143,935. That its business has largely 
increased during the year may be judged from the increase of $162,148 in the 
unearned premium reserve, which now figures for $2,112,831 of the company’s 
liabilities Over and above all liabilities, inclusive of its capital of $2,000,000, 
the Phcenix has a net surplus of $1,240,264, which justifies the high esteem in 
which its policies are held. 

As the business statement of the company for 1892 has not yet been pub- 
lished, we cannot yet arrive at the extent of its growth in this direction, 
That the Phoenix paid $2,118,956 for losses during 1892, an increase of 
$248,213 over those of the previous year, leads us to expect a large gain in 
the premium inceme, as the weli-known underwriting ability of the officers 
and general agents would forbid any excessive rise in the loss ratio. 

The officers of the Phoenix of Hartford are: President, D. W. C. Skilton ; 
vice-president, J. H. Mitchell ; second vice-president, Chas. E. Galacar ; sec- 
retary, Geo. H. Burdick ; assistant secretary, John B, Knox. The company’s 
general representatives in Canada and the West have been selected with judg- 
ment, and contribute much to its success and prosperity. They are H. M. 
Magill, general agent Western department, Cincinnati, O.; Theo. F. Spear, 
assistant general agent Western department, Cincinnati, O,; A. E. Magill, 
general agent Pacific department, San Francisco, Cal.; Gerald E. Hart, gen- 
eral manager Canadian department, Montreal, Can. J. R. McCay, manager 
of the Metropolitan-branch at No, 166 Broadway, New York, is a gentleman 
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who is exceedingly well fitted to handle the large interests entrusted to him, 
The Phoenix has paid to policyholders for losses in its thirty-eight and one- 
half years of existence $31,146,744. A company which has passed through 
the varied experiences which have fallen to the lot of the Phoenix and always 
emerged with an unscathed reputation for fair and honorable dealing, is cer- 
tainly entitled to the rewards which it has reaped and to the still greater ones 
which we hope will come to it in the future. 





MERE MENTION. 


—Farm rates are up in Chautauqua county, New York. 

—The Capital of Concord has been admitted to New York. 

—The Palatine has been admitted to Kentucky and Indiana, 

—lIt is proposed to re-codify the insurance laws of Minnesota. 

—Charles Pambla, a Prudential solicitor of Toledo, O., is missing. 

—New rates for the East side of Milwaukee have gone into effect. 

—Secretary J. L. Skelton of the Firemens of Chicago has resigned. 

—W. R. Fluharty, secretary of the Home of Baltimore, has resigned. 

—Directors of the Farragut of New York will be elected on the gth inst. 

—A dividend of 4 per cent is being paid by the First National of Worcester. 

—W. W. Knight, a Saginaw, Mich., insurance man, committed suicide, 

—I, Freeman Rasin has been appointed Insurance Commissioner of Mary- 
land. 

—The Commerce of Albany is said to have received an offer for its Western 
risks, 

—Jesse Baldwin, attorney for the Illinvis Insurance Department, has re- 
signed. 

—We extend our thanks to the publishers of Rough Notes for a bound 
copy of Vol. XIV. 

—Mrs, Sarah Coover of Chambersburg, Pa., has been appointed stamp clerk 
for Franklin county. 

—The new business of the New York Life in Illinois in 1892 is advertised 
as over $10,000,000. 

—The formation of a mutual fire insurance company at Ballston Son: BY. 
seems to be going on. 

—It is expected that Geo. W. Corner, Jr., will be made secretary of the 
American of Baltimore. 

—Lire Lesczynski, a Russian woman, died last week in New York aged 
124 years and 6 months. 

—A blast is being prepared for the Order of the Solid Rock by the appli- 
cation for an injunction. 

—The annual election of directors of the Massachusetts Mutual Life will 
take place on January 18. 

—Geo. H. Benkert has been arrested at Springfield, Ill., for representing 
an unauthorized company. 

—The Equitable Mutual Fire Insurance Corporation of New York is being 
fostered by J. R. Skinner. 

—Vedder & Wiltse continue the business of Vedder, Wiltse & Coffin, dis- 
solved, at Catskill, N. Y. 

—The funds in the treasury of the Chicago Fire Underwriters Association 
will be distributed to members. 

—The Northern Mutual and the Mutual Fire Association, both of Toledo, 
O., have had their charters revoked. 

—Receivers of the Charter Oak Life have on hand, after paying the 15 per 
cent dividend, a balance of $57,985. 

—The Columbian Fire of Louisville will occupy the old offices of the Liberty 
in the Equitable building, New York. 

—The Louisiana Insurance Department is after some marine companies for 
alleged neglect to report all premiums, 

—The annual meeting of the New Jersey Life Insurance Associatioa will 
take place at Newark on the 26th inst. 

—The estimated fire loss of New York city in 1892 was $4,891,557, en- 
tailing an insurance loss of $3,246,935. 

—The judgment given in favor of one Gould on an endowment certificate 
issued in 1882 by the Union Mutual Aid Association, now the Life Indemnity 
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and Investment Company, has been set aside by Judge Lochran in the District 
Court at St. Paul, Minn. 

—-The Firemens of Newark, and the Delaware and the Lumbermens of 
Philadelphia have withdrawn from Maryland. 

—The £tna Life paid in 1892 for matured endowments $1,034,018 and for 
death claims $2,129,191, a total of $3,163,209. 

—The decision of the lower court sustaining the clause has 
been affirmed by the Michigan Supreme Court, 


‘clear space” 


—Vermont Insurance Department officials request companies to use the 
New York Standard policy form in that State. 


—The case of the deputy insurance commissioner of Colorado against the 
auditor of State has been carried to the Supreme Court. 


—The ‘‘ Standard Fire Insurance Policy of the States of Pennsylvania, New 
York and New Jersey” has gone into use in the latter State. 

—The Pennsylvania Company for Insurance on Lives and Granting An- 
nuities has sold its Philadelphia office building for $255,000. 


—The New York Life has issued a souvenir of its recent ‘‘ surprise party” 
in the shape of a handsomely printed and illustrated pamphlet. 

—Notwithstanding the loss of $45,000 in the first Milwaukee fire, the Com- 
monwealth of New York expects to show a substantial profit for 1892. 


—The New York Fire Insurance Company shows in its annual statement 
assets of $231,896 and liabilities $27,349, leaving a net surplus of $4547. 

—T wenty-two policies issued in 1843 by the Mutual Life are still in force, 
the ages of the holders thereof ranging from seventy-one to ninety-three. 

—By a large majority the members of the Home Benefit Association of 
New York voted on Saturday last to reinsure in the Commercial Alliance. 


—-Daily reports of Cook county (IIl.) business for the London Assurance 
pass through Special Agent W. F. Braun’s hands to the New York office. 


—The United States Life Insurance Company paid to policyholders in 1892 
$839,480. Its assets now amount to $6,889,212, of which $611,406 is surplus. 

—Milwaukee’s Mayor offers $2500 reward for the arrest of the person or 
persons who caused any of the large fires which have lately occurred in that 
city. 

—Geo. Porter and Andrew Armstrong of New York have formed the firm 
of Porter & Armstrong, to carry on the business of the old firm of Porter & 
Plyer. 

—Wnm. McCabe, managing director of the North American Life Assurance 
Company of Toronto, will please accept our thanks for a neat pocket diary 
of 1893. 

— The edition of January, 1893, of the Universal Mercantile Schedule as 
now issued will soon be in the hands of agents generally throughout the 
country. 


—A New York morning paper states that Miss Helen Gould, daughter of 
the late Jay Gould, is interested in the establishment of a women’s insurance 
company. 

—Table Talk of Melbourne, in a recent number, gave an interesting article 
on Major Z, C. Rennie, who is manager in Australia for the Mutual Life of 
New York. 

—The Fire Association of Texas, of Waco, has reinsured in the Mechanics 
and Traders of New Orleans. Manager C, C. Emery becomes Texas agent 
for the latter. 


—Truman W. Eustis, for many years with the Phenix of Brooklyn, has 
been appointed assistant general agent at Chicago for the Western and South- 
ern department. 


—S. D. Shepard, agent for the Mutual Life at Rutland, Vt., has disap- 
peared leaving considerable indebtedness. His hat and coat were found on a 
Fall River line boat. 


—The dissolution of the Minneapolis board is announced. Commission 
No. 3 will now take Minneapolis in charge and has appointed as manager R. 
E, Daniel, special agent for the National of Hartford. 


—The insurance department of Kentucky has examined the Columbian 
Fire of Leuisville, and it has begun business under the management of A. W. 
Hart. The Columbian begins with a paid up capital of $200,000 and a sur- 
plus of $50 ooo. 


—The foilowing-named directors were elected at the recent annual meeting 
of the Monongahela of Pi tsburgh: William A. Caldwell, George A. Berry, 
George W. Dilworth, Charles Atwell, James A. McDevitt, Charles H. Spang, 
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J. W. Dalzell, John G. Stephenson, Charles H. Shinkle, A. D. Smith, Na- 
thaniel Holmes, H. L. Mason, John Caldwell, Jr., R. S. Smith, Clifford D. 
Clancy. " 

—On the departure of John L. Stearns, formerly agent for the Mutual Life 
at Halifax, N. S., for a large field, the agents of that city united in signing a 
testimonial of regard. 

—Outsanding risks of the Syndicate of Minneapolis in Kentucky, Ten- 
nessee, Ohio, Michigan, Montana and Utah were reinsured Saturday in the 
Palatine of Manchester. 

—The employees of the New York office of the Commercial Union’ of 
London presented W. T. Kaufman, the former assistant manager,’ with a 
beautiful dining room set. 

—The Reliance Insurance Company, a new West Virginia company, is 
stated to have a cash capital of $100,000. Its president is H. W. Disher and 
its secretary Irwin A. Dawson. 

—The Citizens Mutual Life Insurance Association of New York wrote 
$3,000,000 of new business during 1892, bringing the business ts in force up to 
between $7,500,000 and $8,000,000. 


—In Lincoln, Neb., there were 114 fire alarms from Feb. r to Dec. i, 
property involved being valued at $1,010,000 and insured for $628, map The 
losses sustained aggregated but $26,000. 

—Application has been made for a receiver for the Washington Farmers of 
Spokane. It is alleged in the petition that not over $5000 or has evér 
been paid in on the stock of the cempany. 

—J. H. Washburn, M. S Driggs, Geo. M. Coit, E. R. Kennedy and H: E, 
Bowers have been appointed a committee to confer with Mayor Boody of Brook- 
lyn regarding the defects in the fire department. 

—Bradford, Pa., merchants are so anxious for the policies of the Farmers 
and Mechanics of Alexandria, Va., that the board of trade will make an effort 
to have the company registered in Pennsylvania. 

—The business and office force of the Firemens of Chicago will be cut 
down. G. F. Harding, president, will take active charge of the company’s 
affairs. Geo. C. Gill, general agent, has resigned. 

—It is understood that the subject of resuming business, to write only on 
sprinkled risks, is under consideration by the stockholders of the Neptune 
Fire and Marine of Boston, which reinsured in 1891. 

—Wnm. J. Sandrock and H. Townsend Davis become members of the 
Buffalo underwriting firm of Smith, Davis & Co. W. J. Schlaefer and C. S. 
Cadwallader are each given an interest in the business. 


—Oliver Williams of Denver, Col., Rocky mountain manager for the North- 
western Mutual Life, was recently tendered a surprise luncheon by his special 
agents, at which he was presented with a model of Nancy Ianks. 

—The Globe Fire of New York has reinsured its risks in the Liverpool & 
London & Globe from noon of Friday last, with the understanding that the 
latter will not solicit renewals. The Globe continues its business. 

—The Pacific Mutual Life will open its handsome new building in San 
Francisco on Tuesday, the roth inst. We regret very much that the distance 
will prevent our attending the reception and luncheon on that day. 


—E. S. Corser & Co., real estate and insurance agents at Minneapolis, have 
failed with liabilities of about $1,000,000 and assets of probably $1,150,000. 
This firm had charge.of the New York Life building in Minneapolis, 

—The “estimate” figures of the Equitable Life’s business in 1892 are: 
New business, $200,000,000; outstanding insurance, $850, 000,000; total in- 
come, $42,000,000; assets, $150,000,000; surplus, four per cent, $31,500,000. 

—The John Hancock issued with the new year a ‘‘trust fund coupon” 
policy providing for the payment of the amount insured in ten, fifteen or 
twenty equal annual installments to the beneficiaries on the death of the 
insured. 

—Another one of Unverzagt’s schemes is in trouble. This time it is the 
Security Mutual Bank, located in New York city, which has been ordered by 
the State Banking Department to wind up. It claimed to transact a building 
loan business. 

—Certdin New York parties, acting through John Gill, president of the 
Mercantile Trust and Safe Deposit Company of Baltimore, are endeavoring 
to purchase control of the Firemens, the National, the Baltimore, and the 
Associated Firemens, all of Baltimore. 

—The new firm of Voss, Conrad & Co., San Francisco, general agents for 
the Pacific Coast of the Springfield Fire and Marine, New Hampshire, Glen 
Falls, Merchants of Newark, Union of Philadelphia, Traders of Chicago, 
and London Guarantee and Accident Company, exceed their best expectations 
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in the success they have so far met with. This firm now controls the busi- 
ness of the old agency of Geo. Easton & Co., which firm is now amalgamated 
with that of Voss, Conrad & Co. Mr. Voss, who has been East since Novem- 
ber, sailed on January 3d for Europe. 

—Gen. J. C. Parrott. of Keokuk, Ia., on the occasion of his resignation as 
agent of the Western of Toronto, received a most commendatory and regretful 
letter irom General Agent Hayes. Gen. Parrot did not have a loss during his 
agency term, about nine years. 

—lIt has been voted by interested underwriters to increase tates, reduce 
commissions and provide for better inspection of risks at Milwaukee. It is 
stated that measures have been taken by most of the propertyowners in that 
city to lessen the physical hazard. 

—It is reported that nine-tenths of the proposed $300,000 capital of the new 
Ohio Farmers has been subscribed. Old members are interested in knowing 
what disposition will be made of funds if any :emaining in the mutual 
‘company’s treasury after the proposed reinsurance. 

—H. H. Hall is happy forthe reason that the Union of London closed the 
year with a 4o per cent loss ratio and will show a very satisfactory statement. 
Last year was the company’s second in this country and it has increased its 
loss ratio but 4 per cent over that of the previous year, 

—The Bridgeport Board of Fire Underwriters has elected the following 
officers: President, Philip L. Holzer; vice-president, Orange Merwin; sec- 

etary, Nicholas J. Phelan ; treasurer, Howard H. Scribner. The association 
has twenty-eight members who represent 109 different fire insurance companies. 


—The Penn Mutua! Life closed its books at 3 Pp. M. on December 3rst, 
having issued during the yearupward of $29,000,000 0f new business. A few 
years back an average of $10 000,000 was considered large for this company; 
but it is now steadily forging to the front, having surpassed its great record of 
1891 by nearly $4 000,000. 

—The new law regulating license fees for insurance companies in South 
Carolina has passed the legislature of that State. The full text of the law 
was printed in THe SpecTATOR of December 29. It fixes the license fee at 
$100 for all classes of companies, but the section requiring a deposit of $25,000 
in State bonds was stricken out. 

—The employees of the Southeastern Department of the tna Life pre- 
sented their manager, Capt. H. B. Meigs, on Christmas Eve with a handsome 
gold watch, to which Mrs. Meigs added a heavy gold chain and charm. Dr. 
Bornbaugh made the presentation speech. During 1892, this department wrote 
about $1,500,000 of new business. 

—Two suits against the Davenport Mutual Fire of Davenport, Ia., have 
been filed. One alleges that the company has not been licensed by the Au- 
ditor of State, but has nevertheless done business, and asks the imposition of a 
fine of $500 for each policy written; the other petition asks that the company 
be debarred from transacting further business. 


—The ‘‘Preferred Bankers Life Assurance Company of Lansing” will soon 
be incorporated. It was organized at the suggestion of about seventy-five 
banks in Michigan, who responded to a call sent to them by the bankers of 
Detroit. No person can become a member of this company who is not recom- 
mended by some banker doing business in his locality. 

In the case of Tewksbury Dodge vs. Boston Marine Insurance Company, 
it was decided by the Law Court at Belfast, Me., that there is an implied 
warranty of the ship owner to an insurer of the vessel that she was seaworthy 
at the inception of the voyage. If not seaworthy the insurance does not at- 
tach and premium paid therefor may be recovered back as money paid without 
consideration. 

—The calendar of the National Life of Vermont isa very suggestive one, as 
it gives a view of the main entrance of the company’s building at Montpelier. 
Persons having an entrance to such a company as the National may be sure 
they are in good company. The Sun of Louisville has a calendar represent- 
ing its namesake. The Metropolitan issues a gorgeous calendar intended to 
stand on a table. 

—The new life insurance business of 1892 again shows a large increase for 
the year We have gathered the following figures: Etna, $25 000,000; 
Equitable, N. Y., $204,000,000; Home, $12,000,000; New York. Life, $170,- 
000,000; Penn, $29,000,000; Provident Loan and Trust, $14,000 000; Trav- 
elers, $21,000,000; United States, $14,000,000; Berkshire, $8,000,000; 
Equitable of lowa, $1,600,000. 

—The stock of the Chicago Refining and Oil Company, recently burned, 
was insured as follows: Western, Pittsburgh, $1000; Central Ohio, Toledo, 
$1500 ; Fremont Mutual, Fremont, O , $1500; Reserve, |Cleveland, $1000 ; 
Northern Mutual, Toledo, $1000; Wytheville Mutual, Wytheville, Va., 
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$1000 ; National, Weston, Va., $1000; Washington Union, Cleveland, 
$1000; United States, Charleston, W. Va., $1500; Pennsylvania Mutual, 
Columbia, Pa., $1000; Safety Mutual, Sioux City, Ia., $1500; Lumber- 
men, Berkeley Springs, W. Va., $1000; Citizens Mutual, Tcledo, $1090 ; 
Susquehanna, Harrisburg, $1500 ; total, $16,500. 

—Directors have been chosen as follows for the Teutonia of New Orleans : 
H. Buddig, C. H. Miller, J. B. Camors, Nich. Miller, M. Frank, Albert 
P. Noll, R. Frotscher, Frank Roder, C. B. Fisher, J. E. Rengstorff, H. 
R. Gogreve, Louis Ruch, S. Hyman, Peter O. Rosenstream, F. Jancke, Wm. 
B. Schmidt, Julius Keiffer, H. Schulze, J. H. Keller, J. G. Spor, H. F. 
Klumpp, C. H. Schenck, Isaac Levy, Hy. Wellman. 

—The control of the Manufacturers and Builders of New York has been 
bought by the Palatine of Manchester. The latter’s trustees in this country will 
assume places in the direciorate of the former at the next election, and E. V. 
Loew, the present president of the Manufacturers, will be succceded by Wm. 
Wood. All of the risks of the Manufacturers and Builders were reinsured 
last Saturday in the Palatine, but its business will be continued, and the 
present office and agency force retained. 

—We are informed that Lindsay & Wilgus, of 59 William street, New 
York, have been soliciting surplus line companies to write a stock of dry 
goods in Nashville at eighty cents for one year when the board rate is $1.25. 
Such cut rate proposals may catch some wildcat companies that never expect 
to pay a loss, but legitimate companies will scarcely fall into such a trap. 
There is a good local board at Nashville, and the secretary will be glad to 
answer inquiries relating to rates or business there. 

—The Great Council] of the State of New York, Empire Knights of Relief, 
held its annual council last Friday and elected the following officers: Pres- 
ident, Dr. A. B. Burkart of Danyille ; vice-president, J. A. Leseur of Bata- 
via; secretary, George H. Harris of Avon ; treasurer, F. H. Inness of Nia- 
gara Falls; guide, John Barnett of Rochester ; delegate to Supreme Council, 
W. H. Bullock of Cohocton ; alternate delegate, F. H. Duckwith of Buffalo, 
Batavia was chosen as the place for holding the next Great Council. 


—The injunction granted to prevent the Home Fire Insurance Company, 
of Tiffin, Ohio, doing business, is the result of liabilities ificurred by the com- 
pany while under the management of J. P. Child. The company having made 
a loss by the Beneit Lumber Company’s fire, Mr. Child gave a ninety days’ 
draft in settlement, but seems to have neglected to provide for the payment of 
the draft, hence the injunction. This is not the only case we have heard of 
where Mr. Child is charged with similar neglect. Whether or not the new 
management of the company assumed its old liabilities we are not informed. 


—It is well enough for artists to picture the old covered van drawn through 
the shady English lane, with the tinker, his family, and their lares and penates. 
That might do in England, or even in ‘‘ these United States” in years gone 
by ; but the moving home of to-day is a vestibule limited train such as the 
Erie lines are running daily between Chicago and New York—drawing room, 
sleeping cars, dining cars, and elegant day coaches, Pullman Company’s build, 
lighted by gas, heated by steam—and in an hour's travel the modern ‘‘ Home’ 
will cover a long day’s journey of the old van, while comfort, convenience and 
even luxury areall met with. It is only another case of ‘‘ the people demand 
it,” and the Erie lines, always in the front rank, meet their requirements. 


—The Berkshire Life Insurance Company has issued a very handsome 
and unique calendar for 1893. It is a continuation of its illustrations of the 
insignia and emblems adopted by the various associations organized in com- 
memoration of the war. Its calendar for 1892 gave the emblems of the mili- 
tary order of the Loyal Legion, the Grand Army of the Republic, etc., with 
appropriate military scenes. This year’s design gives the insignia of the 
Daughters of the Revolution, of the Society of Sons of Veterans, of the 
Woman’s Relief Corps, and of the Veterans of the Mexican War, with spirited 
illustrations beautifully printed in several colors. It is highly creditable to 
the company, and will be greatly prized by all who are so fortunate as to re- 
ceive a copy. 

—There was received recently by the Phcenix Mutual Life Insurance Com- 
pany an application on a gentleman in Pennsylvania with the remarkable 
record of being one of a family of nineteen where death had not broken the 
line. The four grandparents, father, mother and thirteen children are all 
alive. The ages are remarkable for their youth. The grandparents’ ages are 
82, 77, 77 and 70; the father is 60; the mother 50; the children—six boys 
and seven girls—ar: aged 35, 33, 31, 29 27, 26, 24, 22, 20, 18, 16, 14 and 6, 
The gentleman himself, according to life insurance measurements, is perfect 
in his physical buiid, and although thirty-three years of age, has no record of 
any illness, The agent sending it in facetiously said : ‘‘ Please don’t turn this 
down on account of family record.”—Hartford Times. 





